
VILLAGE OF CHASE 

BORROWING BY- LAW NO. 148, 1976 

A By- law to authorize the borrowing of money 
for the purpose of altering and renovating 
the Chase Community Hall. 

WHEREAS, pursuant to the provisions of Section 260 of the 
Municipal Act, the Council may contract a debt for any purpose of 
a capital nature, such debt not to exceed at any time a total amount 
equal to Twenty-five Dollars ($25.00) mutiplied by t he population 
figure of the municipal ity @J? p;r. c IIm_i _ ca TLcJ!ULtt Jggll.!!_ a (c!,500 , 00Q 
1,\'1J j sh2-:r ·, .... Ju 7 oauP and may by by- law, without the assent of the 
electors, contract the debt by borrowing and make provis i on for the 
repayment of the debt and interest thereon. 

AND WHEREAS, the amount of the existing obligations of the 
municipality, authorized under said Section 260 at the date hereof 
is $ 4,800.00 

AND WHEREAS, the amount of the authori zed debenture debt of the 
municipality is $ 153,800.00 of which$ 153 , 800.00 is 
existing outstanding debenture debt and$ NIL is 
authorize d and unissue d debenture debt and n one of the principal 
or· a.nt·eres.t of the debenture debt of the municipality is in arrears. 

AND WHEREAS, the Council of the Village of Chase deems it 
necessary to borrow the sum of $ 14 000 .00 for the purpose 
of carrying out major alterations and renovations to the Chase 
Community Hall. 

AND WHEREAS, the approval of the Inspector of Municipalities 
has been obtained. 

NOW THEREFORE, the Council of the Village of Chase, in open 
meeting assembled, ENACTS AS FOLLOWS: . 

1. The Council is hereby authorized and empowered to borrow upon 
the credit of the Village of Chase from the Canadian Imperial Ba.pk 
of Commerce, the sum of FOURTEEN THOUSAND - - - - - - -- -- - - DOLLARS 
($14,000.00) at such times as the same may be required for the 
purpose hereinbefore recited, and to interest thereon at a rate of 
prime interest rate per annum. 

2. There shall be raised and levied during the currency of the 
obligation hereby created by a rate sufficient therefore over and 
above all other rates upon all land and improvements subject to 
taxation for general municipal purposes in the municipality for 
the repayment of the debt and the payment of the interest thereon 
in the respective years the amount as follows:-

~i;i ~itt:l l\ '~ ~ rt 
1979 4 4. 7. - ~ 
J. The Mayor and Treasurer are hereby authorized to do all necessary 
acts and things to carry out the intent of this by- law. 

4. This by- law shall take effect on the date of its adoption by 
Council, after registration in the office of the Inspector of Muni ­
cipalities. 

5. This By-law may be cited as "Village of Chase Community Hall 
Borrowing By-law No. 148, 1976. " 
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' VILLAGE OF CHASE COMI1UlHTY HALL BOrtROWING BY - LAW NO. 148, 1976. 

READ a fi r st time this NINI'H day of --- ------ -SEPrEMBER 

RE AD a second· time this NINI'H day of __ S_E_PI' ___ E_M_BE_ R ___ _ 

READ a thi rd time this TENI'H day of _ _ S_E_Pl'_E_M_BE_ R ___ _ 

, 19 76 . 

, 19 76 . 

, 19 ~ -

RECEIVED the approval of the Inspector of Mu..11.icipal ities this 

2 0th day of De c ember , 19 7.§__ 

RECONS I DERED and adopted this 23rd day of _ _ D_e_c_e_m_b_e_r ____ , 19 J.!:._. 

Clerk 

I HEREBY CERI'IFY the foregoing to be a true and correc t copy 
of By-law No. 148, c i t ed as 11 Vil l age of Chase Community Hal l 
Borrowing By- law No. 148, 1976," as read a third time by Council 
on the TENTH day of SEPrEMBER , 19 ..1.!:_. 

Dated at Chase, B. C., this FIRST day of 
19 Th_ · 

Clerk 

OCTOBER 

I HEREBY CERI'IFY the forego ing to be a true and correct copy 
of By- law No. 14$, cited a s nvillage of Chase Community Hall 
Borrowing By- l aw No. 148, 1976,n a s adopted by Council on the 

23rd day of December , 197.!3.._. 

Dat ed at Chase, B. C., this ~ day of 
19 h._. -------

December 

.-4 rrui: wpy of JJy./aw No. 1¥~ 
registered,;·n he o 'fti:e of the lnsp 
of Municip +.~s his 6 d.- d 

p 

Deputy Jr,spector of .Munlci]!alltta 

Clerk 

A.'J,::rm·cd pursuant ta t.'1i prorisions of 
s,·ction ~, <.. of th 0 "Munic(oal 
Act " this ;J.,o -;a. day 
19 76. 




