VILLAGE OF CHASE

By —Lal Mo, 347

A Bylaw to zuthorize the entering into of
an agreement resp=scting financing between
the Municipality of the Willage of Chase
and the Thompson-Micola Reqional District

WHEREAS the WVillage of Chase is a member municipality of the
Thompson-Nicola Regional District.

AND WHEREAS the Regional Distriet may from time to time
finance at the request, cost, and on behalf of the municipality
pursuant to the provisions of Section 798 of the "Municipal Act"
the works to be finasnced pursuant to the following Loan
Authorization Bylaw:

Bylaw No. 228, 1986 — Shuswap West Areaz Water Extension and Loan
Authorization Bylaw, which bylaw authorizes
‘"the gxtension of the municipal waterline to
serves the residents on Shuswap Avenue West.

AMND WHEREAS the amount of borrowing authorized by the above
bulauw, the amount already borrowed under the authority
thereof, the amount of authorization to borrvow remaining
thereunder, and the amount being issued wunder the authority
thereof by this bylaw iz as follows:

Byl aw Amount of Amount Borrowing Term Amount
Mumber Borrowing Already Authority of of
Purpose Authorized Borrowed Remaining Issue Issue
Shuswap Ave.
West
328 Waterline $10,800 nil %10,800 10 yrs.
Extension +10 ,800

AND WHEREAS the Municipal Council by this bylaw hereby
requests that such financing shall be undertaken through the
Municipal Finance Authority of British Columhia by the Regional
District,

MWW THEREFCRE, The Council of the Village o«f Chase in open
meeting assembled, enacts as follows:

1. The Regicnal District is hereby requested and authorized to
finance from time to time the aforesaid undertaking at the =sole
cost and on behslf of the Municipality wup to but not exceeding
Ten Thousand Eight Hundred Dollars ($10,300.00% in lawful mcocney
of Canada (provided that the FRegionzal District may borrow all or
part of such amount in United States of America Dollars or United
Kingdom Sterling but the aggregate amocunt in lawful money aof
Canada and in Canadian Dollar equivalents so beorrowed shall not
exceed Ten Thouszand Eight Hundred Dollars in Canadian Dellars)
at such interecst and with such discounts or premiums and sxpenses
as the Municipal Finance Authority of British Calumbia may deem
appropriate in consideration of the market and economic
conditione pertaining.
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8. The Municipality chall provide and pay over to the Regional
District such sums as are required to discharge its obligations
in accordance with the terms of the Agreement, prowvided, however,
that if the sums provided for in the Agreement are not sufficient
to meet the obligations of the Municipality, such deficiency
shall be a liability of the Munmicipality to the Regicnal District
and the Council of the Municipality shall make due provisiaon to
discharge such liability.

a. The Municipality shall pay over to the Regional District at
such time or times as the Treasurer of the Authority so directs,
such sums as are required pursuant to Section 12 of the Municipal
Finance Authority of British Columbia Act to be paid inte the
Debt Reserve Fund eztablished by the Authority in connection with
the financing undertaken by the Regional District on behalf of
the Municipality pursuant to the Agreement.

10. This bylaw may be cited as "Village of Chase Security Issuing
Bylaw MNo. 347, 1987".

READ A FIRST TIME THIS _ /2% day of jiczbe4¢4,e;4 , 1987,

READ A SECOND TIME THIS /R ®™ dav of jé%AL¢094477L , 1987.

READ A THIRD TIME THIS X4 ™ day of nﬁxipacaﬁézé_ , 1987.

RECEIVED THE APPROVAL OF THE INSPECTOR OF MUNICIPALITIES thisgﬁ!?
of MNasicty . 1987.

RECONSIDERED AND FINALLY ADOPTED THIS _ /L% day of __ Faschs ,1987

MAY OR CLERK

Certified a true copy of Bylaw Mo. 347
as at Third Reading.

/C;/'/‘z e st
CLERK

I hereby certify that this is a true
copy of Bylaw No. 347, 1987, as adopted
bv Council of Chase.



aprofial

Under the provisions of section _337______

of the Municipal Act

I hereby approve Bylaw No. 347

of Village of Chase , @ Copy

of which is attached hereto.

Dated this /p z day

()fa{j%VK;bL£4<: , 1957

Inspector of Municipalities
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CANADA:
Province of British Columbia

D

(ertifirate nf Apprhnal
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JIn pursuance of the “J{anicz;oa/ Aet” I ﬁereéy certify that
the within by-law, being By-law No. 347 cited as "Village of Chase
Security Issuing Bylaw No. 347, 1987" of the Village of Chase,

has been /awfa//y and ua/ia//y made and enacted, and that its ua/ia/z'ty

is nol open to be yaestionea/ on any yrouna/ whatever in any of the

@ourls of the g’rouifzce of ;%m’tisﬁ @o/améia.

Dated this sixteenth a/ay

of April » 79 87
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