MILESGE OF CHesE

By—tal RO, 377

& BY-LAald TO SUTHORIZE THE VILLAGE OF CHaSE TO EMTER INTO AN
AGREEMENT TO &COUIRE TH&ST B&RT OF DISTRICT LOT 517 SHOWM OR FLad
Bzgd4, KaMLOOPS DIVISION YaLE DISTRICT, WILLAGE OF CHASE, a&MD TO
EMTER IMTO & MORTGEAGE TO SECURE &M AMOUNT OWIMG UNMDER THE Sall
AEREEMEMT .

HHEREAS g Murnicipal Council mawv, pursuant to Section 322 of the
Municipsl éct, R.5.E.C. 19¥%, Chapter 220 sand =211 amendmeEnts
thereto, by by-law enter intoc an Agresment for the purposes  of

acguiring resl properiv;

AarDh WHERESS the YWillage of Chase is desivous of acguiring cevtain
lands =nd premiszes within the Village of Chase legally described
az that part of District Lot 217 shown on Plan BEZ284, Eamloops
Division Yale District (which lands snd premises are herveinafter
calied the "szid lands") from the registered owners of the said
lands for a price of #92,000.00;

ANl MHERESS 3= 3 term of its agreemsnt with the registered owners
of the said lands to scguire the said lands the Willage wishes to
Frant = Mortgage of the =3id lands back fto the Yendors of ithe
z81d lands to secure the sum of #55,000.00 together with interest
thereoan at the rate of 10 379% pev annum calculated froem the 2&nd

day of August, 1288 =semi-zannuzlly, not in adeance, the =aid

£#65,.000.00 principal sum to be amovtized ower fen years such that
monthly installiments of principal and intereszst shall be £2877.&9

inzluding the 2&5th day of August, 1983, when the balance of
principal  and interest shsll be due and pawvabkle to the UYendors.
Further, the =said Mortgage shall prowvide that the Willage of
Chase may prepay the principal amcount in whole or in part without
penalty or bonus 3t any time during the one vear tevmg

commencing the 2&6th day of September, 13858 and continuing to and

Rl THEREFORE the Municipal Council of

Fothe YWillage of Chase in
open meeting sssembled enacts az follows:

1. That the Willage of Chases, through ite Council, enter into
an @greement to scgquire the said lands, said &gresment to prowvide
for a purchase price of $35,000.00, ££5,000.00 of which shall be
paid by way of the granting to  the WVendors of a First Mortgage
with the balance of the purchase price to be pavabkle on the
completion dats, being the 2&8th day  of August, 1382, subject to
211l normal adiustments.

2. That the Willage of Chsse, through its Council, snter into =
Martgage in favour of the present registersed owners of the said
lands, =z3id Mortgsge to secure %65,000.00 of the =amount owing
under the aforessasid dgresement to ascguire the said lands and said
Mortgage to provide for the repavment of same together with
interest at 10 37°4% computed from and including Sugust 2
calculated semi-annually, not in advance, said Mortgag
amortized ower fen  wesares and paid by twelve sgual monthlw
installments of #2877.&%, the first of such installments to be due
and payable on the 2Z&8th day of September,1982 and the last such
installment tao be due and pavables on the 26th day  of dAugust,
12822, with thes balance of principal and interest to be pavables on
the date last menticoned. The said Mortgage shall alsoc provide
that the Yillasge of Chase sh=ll be at libertw to make additional
pavments on accoudnt of principal at any time during the ohne vear
term of the Mortgage without pavment of bonus or penaltw.
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This byv-l=zw may be cited for s5ll purposes

2
E=ztate Land Acguisition By-law Mo, 377, 1983".

READ & FIRST TIME THIS day of __
READ & SECOND TIME THIS dav of _
READ & THIRD TIME THIS Cday of

RECOMSIDERED AaMND FIRsLLY abDOPTED THIS

AT T 2

MAYOR

CL

Certified A Truese copy o
Bu—-law Mo. 277, cited =

The Chase Estate Land Acquisition
Bylaw Mo. 277, 1222,

¥
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A true copy of By-Law No377

registered in the office of the Inspector

of Municipalities 115 (S d(g of
UupusST 19 84,

ispector of Municipalities
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