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WILLAGE OF CHASE s

Eviald HO. 285

5 Bulaw to authorize the borrowing of the estirated coet
constructing s Recreastional Centre within the Willage of Chase

MHEREAS 1t 1= deemed desirable and exﬁedient to comstruct =
flecresticrnal Centre the Willage of Chase, to benefit the

Willage of Chase, Sp: fied &reas of Electoral Areas "LY and "F"
of the ThOmpZOH"HICulm Ffegionzal District and Specified Ares of
Electors Ares "F" of the Columbia-Shuswsp Regionasl Disztrict,
Ak WMHEREAS the Specifiesd érez of Electsral Areas "L and “P" of
the Thompson-Micol s Rralunnl District and Specified Ares of
Electoral Area "F of the Columbisa-Shuswap Regionsl District will
narticipate in the funding of the Recrzational Centre Bw arnual
arants pavable to the Willage of Chase.

=1 FIHEREAS it is  zanticipated that the funding for the
construction of & portion of the Recreation Centre in the amount
of #1,050,000.00 will bs provided by:

=1
f

Frovinzial Government — G0 B.C. ¥ S00,000
Fedsral Gouwernment = 220,000
FMative Bands ~ lgu,GGU
Loosl Donations - 150,000

ARD WMHEREAS the estimated cost of constructing the FRecreational
Centre including expenses incidental thereto is  the sum of
*#1,564,000.,00 which ise the amount of debt intended to be created
by this by-1aw.

4"-

AMD HHERESS  the  amount of  the ass
municipal purposes of the taxable land
current wear and for each of

the current year wWers:

sed walue for genersal
nd improvemente for the
r= immedistely preceding

1988 - S0,973,218
19383 - 4&,350,444

AND WHEREAS the amount of the asuthorized debt of the
municipality is #2,325,500 of which % 2,925,500 is existing
sutstanding debenture debt and nil is authorized and unissued
debenture debt, and none of the principal or interest of the
debenture debt of the municipality is in arrears

ARD WHEREAS the maximum term for which debentures may be issued
to secure the debt created by this bv-law iz twenty (20) vears.

MO THEREFORE  the Council of the Yillage of Chase in open

meeting assembdled enacts a3z follows;
1. The Council is heveby empowersd and authorized to undertake

and carry out oy csused to be carried out, the construction of =
Fecrestion Centre and generally in accordance with general plans
an file in the municipal office and to do all things necessary
in connection therewith and withaut limiting the genevslitw of
the foreqoing -

(1Y ta borrom upon  the credit of the municipality 3

sum not excesding ®1,%35%,000,00,

(20 to  acquire  all  such resl propevty, easemsnts,
righte—of-way, licensez, rights or authorities as may be
regquisite or  desirahble far or in connecticsn  with  the
construction of the s=aid Recreational Centre.
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Phone: 679-3238

Box 440, CHASE, B.C.

VOE 1MO

Ministry of Municipal affairs -
747 Fort Strest
WYictoria, B. C.
Ul 3EZ
fttention: Bakh Dhillon

Financial Analvst

Fourth Flaoor
Dear Sir:

\\

Fe: Yillage of Chase \Bylaw Mo. 389 — Loan Authorization

I enclose herewith two certified copies of Bylaw No. 383 as

at Third Reading fU”‘\appYGUal This bylaw is to allow
borrowing in  the amoun £ thof #1,384.000.00 for & Recreation
Complex for Chacse 'dnd\’drpe. The two Cop\ec previously
forwarded to wou had é rlqung somewhat less than the above
figure, as the tlmthd ctst of interim financing and
Municipal FinanCE~Huthor1ty charges have now been included
as outlined below: |\ .

a) Interim Finance Charges: ¥ 50,000

b) Municipal Finance -Debt Charges on borfowingL %) € 14,780
=) Municipal Finance -Debt Retirement Reserve(l-1/2%) 22,140

Trust this hylaﬁ Will receive approval. The referendum is

set far J/T\él 1989.

Thank vou.

Yours uery/truly1





