WILLAGE OF CHASE
BY-Lékd NO 419

& bw-law to provide for the borrowing
of money in anticipaticn of revenue.

WHEREAS the municipality does not have sufficient money on hand
to meet the current lawful expenditures of the municipality;

AMD WHEREAS it is provided by Section 346 of the Municipal ket
that Council may, without the assent of the electars otr the
approval of the lInspector of Mupnicipalitiese, provide for the
borrowing of =such sums of money 3 may be requisite to meet the
current lawful expenditures of the municipality provided that
the total of the ocutstanding liabilities does not exceed the
sum of i ‘

(a) The whole amount remaining unpaid of the taxes for
all purposes levied during the curvrent vear, provided
that priar to the adoption of the annual rate by-law in
any vear the amount of the taxes during the current year
for this purpose shall be deemed to be cseventy -five per
centum of the taxes levied for all purposes in the
immediately preceding year; and

(b) Thes whole amount of any sums of money rvremaining from
other qovernments;

AMND . WHEREAS the total amount of liability that Council may
incur is Three Hundred Eighty Eight thousand, Eight Hundred and
Eight dollars (%$388,808.00) being the sewventy—-five per centum
of the whole amount of the taxes levied for all purposes in
1990,

AND WHERE®AS there are no liabilities outstanding under Section
346;

MO THEREFORE the Council of The Willage of Chase in open
meeting ascembled enacte as follows:

1. This bvy-law may be cited as “Reuenue adnticipation Borrowing
By-law No. 419, 1991."

2. The Council =hall be and is hereby empowered and authorized
ta borrow upon the credit of the municipality from the Royal
Bank of Canada - Chase, B.C. an amount otr amounts not exceeding
the sum of Three Hundred Eighty Eight Thousand, Eight Hundred
and Eight dollars ($388,5808.00), as the same may be required to
pay interest thereon at 3 rate not exceeding prime rate of
interest.









