
WHEREAS 

VILLAGE OF CHASE 

Bylaw No. 771, 2011 

A. By way of the Arena Partnering Agreement Bylaw No. 585-1999, the Village of Chase did 
enter into a partnering agreement dated the 8th day of June, 1999, with the Chase and District 
Recreation Centre Society (the "Society"), pursuant to which the Village, among other 
matters, leased certain lands and premises to the Society, and provided certain forms of 
assistance, including guaranteeing a loan obtained by the Society to construct the Art 
Holding Memorial Arena. 

B. The Society obtained the loan in 1999 in the amount of One Million, Four Hundred 
Thousand dollars, ($1,400,000.00). 

C. The Village desires to repeal the Arena Partnering Agreement Bylaw No. 585-1999. 

D. The amount outstanding on the loan as of November 8, 2011, for which the Village desires to 
continue to guarantee repayment, is Seven Hundred and Twenty Four Thousand, Six 
Hundred and Seventy Six dollars and Thirteen cents ($724,676.13). 

E. The purpose of this bylaw is to authorize the Village of Chase to continue to guarantee the 
remaining liability of the Society, pursuant to the Guarantee and Postponement of Claim 
signed by the Village of Chase on August 26, 1999. 

F. Approval of the electors was obtained by the alternate approval process on August 8, 2012. 

G. Approval of the inspector of municipalities has been obtained. 

Now therefore the Council of the Village of Chase, in open meeting assembled, enacts as 
follows: 

TITLE 

1. This bylaw may be cited for all purposes as "Art Holding Memorial Arena Loan 
Authorization Bylaw No. 771, 2011". 

LOAN AUTHORIZATION 

2. The Village of Chase is authorized to continue to guarantee the repayment of the 
principal and interest of the loan which was obtained by the Society in order to fund the 
capital costs of the initial constrnction and development of the Art Holding Memorial 
Arena. 

3. The maximum amount that will be guaranteed by the Village of Chase pursuant to this 
Bylaw is Seven Hundred and Twenty Four Thousand, Six Hundred and Seventy Six 
dollars and Thirteen cents, ($724,676.13). 



4. The amount allocated to the purpose of funding the capital costs of the initial construction 
and development of the Art Holding Memorial Arena is Seven Hundred and Twenty Four 
Thousand, Six Hundred and Seventy Six dollars and Thirteen cents ($724,676.13). 

5. The remaining term of the loan shall not exceed seven (7) years and six (6) months. 

6. The Village hereby ratifies the Guarantee and Postponement of Claim dated August 26, 
1999, a true copy of which is attached as Schedule A of this bylaw. 

INTERPRETATION 

7. In this bylaw: 

(a) The headings contained in this bylaw are for convenience only and are not to be 
construed as defining, or in any way limiting the scope or the intent of the 
provisions of this bylaw. 

(b) If any portion of this bylaw is held invalid by a court of competent jurisdiction, 
then that invalid portion shall be severed and the remainder of this bylaw shall be 
deemed to have been adopted without the severed section, subsection, paragraph, 
subparagraph, clause or phrase. 

( c) The Schedules attached to this bylaw are incorporated into and form part of this 

bylaw and are enforceable in the same manner as this bylaw. 

READ A FIRST TIME THIS gth DAYOF November, 2011 

READ A SECOND TIME THIS gth DAYOF November, 2011 

READ A THIRD TIME THIS gth DAYOF November, 2011 

APPROVED BY THE INSPECTOR 
OF MUNICIPALITIES THIS 23rd DAY OF December, 2011 

APPROVED BY THE ELECTORS THIS 8th DAY OF August, 2012 

ADOPTED THIS 14th DAY OF AUGUST, 2012 

/~~ --I 1/, 
frayo~ , Co~i, 
I hereby certify this to be a true and correct copy of the Village of Chase Art Holding Memorial Arena Loan 
Authorization Bylaw No. 1, 2011, at third reading. 
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Schedule A to Bylaw 771, 2011 

GUA ANTEE AND POSTPONEMENT OF CLAIM 

TO: ROYAL BANK OF CANADA 

FORM 812 (8·97) 

~~.lion· M, , 

]'.fl.lvvl,<).,; 

FOR VALUABLE CON IDERATION, receipt whereof Is hereby acknowledged, the undersigned and each 
of them (if more than one) h reby Jointly and severally guarantee(s) payment on demand to Royal Bank of 
Canada (hereinafter called the Bank') of all debts and liabilities, present or future, direct or Indirect, absolute or 
conllngent, matured or not, at a y time owing by 

AND DISTRICT RECRFATIOO CE.'?l'RE SCCIErY 

(hereinafter called the 'custo r') to the Bank or remaining unpaid by the customer to the Bank, heretofore or 
hereafter Incurred or arising d whether Incurred by or arising from agreement or dealings between lhe Bani< 
and the customer or by or fro any agreement or dealings with any third party by which the Bank may be or 
become In any manner whatso ver a creditor of the customer or however otherwise Incurred or arising anywhere 
within or outside the countiy w ere this guarantee Is executed and whether the customer be bound alone or with 
another or others and wheth r as principal or surety (such debts and llabllitles being hereinafter called the 
'liabilities'); the llabillly of the u erslgned hereunder being llmlled to the sum of 

1 400 000. 00 -Dollars 
m the data of demand for payment at a rate equal to the Bank's Prime Interest 

Rate per annum In effect from 'me to lime plus•_-__ :z:_e_r_o_(~0_%~) ________ -_- percent per annum 
as well after as before default nd judgement. 

AND THE UNDERSIGNED A D EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY 
AGREE(S) WITH THE BANK S FOLLOWS: 

(1) The Bank may grant tim , renewals, extensions, Indulgences, releases and discharges to, take securities 
(which word as used herein l!fludes securities taken by the Bank from the Customer and others, monies which 
the Customer has on deposit /With the Bank, olher assets of the Customer held by the Bank in safekeeping or 
otherwise, and other guarantls) lrom and give the same and any or all existing securities up to, abstain from 
taking securities from, or perf cling securities of, cease or refrain from giving credit or making loans o. r advances 
to, accept compositions from nd otherwise deal with, the customer and others and with all securities as the Bank 
may see fit, and may apply al moneys at any time received from the customer or others or from securiUes upon 
such part of the llabllltles as I a Bank deems best and change any such application in whole or in part from lime 
to time as the Bank may see I, the whole without in any way limiting or lessening the liability of the undersigned 
under this guarantee, and no loss ol or In respect of any securities received by the Bank from the customer or 
others, whether occasioned b the fault of the Bank or otherwise, shall In any way limit or lessen the liability of the 
undersigned under this guara~' ee. 

(2) This guarantee shall be continuing guarantee and shall cover all Iha liabilities, and It shall apply to and 
secure any ultlmate balance d a or remaining unpaid lo the Bank. 

(3) The Sank shall not be bo:f. d to exhaust lls recourse against the customer or others or any securities ii may at 
any time hold before being. entitled to payment from the undersigned of the liabilities. The undersigned 
renounce(s) to all benefits of lscussion and division. · 

(4) The undersigned or any them may, by notice In writing delivered to the Manager of the branch or agency of 
lhe Bank receiving this lnstru ent, detem1tne their or his/her liability under this guarantee in respect of liabilities 
thereafter incurred or arising ut not in respect of any liabilities theretofore incurred or arising even though not 
then matured, provided, ho ever, that notwithstanding receipt of any such notice Iha Bani< may fulfil any 
requirements of 1he custome based on agreements express or Implied made prior to the receipt of such notice 
and any resu!Ung liabilities all be covered by this guarantee; and provided further that in the event ot the 
determination of this guarani e as lo one or more of lhe undersigned It shall remain a continuing guarantee as to 
the other or others of the un rsfgned. 
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(5) All Indebtedness and liability, pre ent and future, o1 the customer to the undersigned or any of them are 
hereby assigned to the Bank and post onod to the liabilities, and all moneys received by the undersigned or any 
of them In respect thereol llhall be rec lved In trust for the Bank and forthwith upon receipt shall be paid over to 
the Bank, the whole without In any wa limiting or lessening the liability of the undersigned under the foregoing 
guarantee; and this assignment and p stponement Is Independent of the said guarantee and shall remain In full 
effect notwithlllandlng that the liability the undersigned or any of them under the satd guarantee may be extinct. 
The term 'LiabillUes', as prevlously defined, for purposes of the postponement feature provided by this 
agreement, and lhls section In particu r, Includes any funds advanced or held al the disposal of the customer 
under any llnes(s) of credit. 

(6) This guarantee and agreement s all not be affected by the death or loss or diminution of capacity of the 
undersigned or any of them or by any c ange In the name of the ·customer or In the membership of the customer 's 
firm through the death or rellrement of one or more partners or tho Introduction of one or more other partners or 
otherwise, or by the acquisition of the ustomer's business by a corporation, or by any change whatsoever In the 
objects, capital structure or constltulfo of the customer, or by the customer's business being amalgamated with a 
corporation, but shalt notwithstanding the happening of any such event continue to apply to all the ltabilltles 
whether theretofore or \hereaflor lnourr d or arising and In this Instrument the word 'customer" shall lnciude every 
such firm and corporallon. 

(7) This guarantee shall not be consi ered as wholly or partially satisfied by the payment or uquldlatlon al any 
time or times of any sum or sums of money for the time being duo or remaining unpaid to the Bank, and alt 
dividends, composlllons, proceeds of ecurily valued and payments received by the Bank from the customer or 
from others or from estates shall be re arded for all purposes as payments In gross without any right on the part 
of the undersigned to claim In reduct! n of the llablllly under this guarantee the benefit of any such dividends, 
compositions, proceeds or payments o any securities held by the Bank or proceeds thereof, and the undersigned 
shall have no right to be subrogated In any rights of the Bank untll the Bank shall have received payment In full of 
the liabllltles. 

(8) All monies, advances, renewals, . edits and credit facllltles In !act borrowed or obtained from the Bank shall 
be deemed to form part of the llabllille , nolwtthslanding any lack or limitation of status or of power, Incapacity or 
disability ol the customer or of the dire tors, partners or agents of the customer, or that the customer may not be a 
legal or suable entity, or any lrregul rity, defect or Informality in the borrowing or obtaining of such monies, 
advances, renewals, credits or credit f clllUes, or any other reason, similar or nol, the whole whether known to the 
Bank or not. Any sum which may not e recoverable from the undersigned on the looting of a guarantee, whether 
for the reasons set out In the previous sentence, or for any other reason, similar or not, shall be recoverable from 
the undersigned and each of them as ole or principal debtor In respect of that sum, and shall be paid lo the Bank 
on demand wllh Interest and accessorl s. 

(9) This guarantee Is In addition lo a d not In substllutlon for any other guarantee, by whomsoever given, at any 
time held by the Bank, and any prese t or future obligation to the Bank Incurred or arising otherwise than under a 
guarantee, of the undersigned or an of them or of any other obllgant, whether bound with or apart from the 
cus!omer; excep!ing any guarantee su rendered for cancellallon on delivery of this lnstrumenl 

(10) The undersigned and each of 
customer, and If no such account 
guarantee any account stated by the 
evidence of the amount which at the 
unpaid by the customer to the Bank. 

em shall be bound by any account seUled between the Bank and the 
s been -so settled immediately before demand for payment under this 
ank shall be accepted by tho undersigned and each of them as conclusive 

ato of the account so stated ts due by the customer to the Bank or remains 

(11) This guarantee and agreement hall be operative and binding upon every signatory thereof notwllhslandlng 
the non-execution thereof by any oth r proposed signatory or signatories, and possession of this Instrument by 
the Bank shall be conclusive oviden o against the undersigned and each of them that this Instrument was not 
delivorod In escrow or pursuant to an agreement that ii should not be effective unlll any condltlons precedent or 
subsequent had been complied with, unless at the time of receipt of this Instrument by the Bank each signatory 
\hereof obtains from the Manager of e branch or agency of the Bank recoiving this Instrument a letler setting out 
the terms and ccnditions under whi this Instrument was delivered and the conditions, II any, to be observed 
before It becomes effective. 
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(12) No suit based on this guar nlee shall be instituted until deman for payment has been made, and demand 
for payment shall be deemed I have been effectually made upo any guarantor It and when an envelope 
containing such demand, addre ed to such guarantor at the addres of such guarantor last known to the Bank, 
ls posted, postage prepaid, In th post o(llce, and In the event of the eath of any guarantor demand for payment 
addressed to any of suoh guara, tor's heirs, executors, administrator or legal representatives at the address of 
the addressee last known to the Bani< and posted as aforesaid shal be deemed to have been effectually made 
upon all of them. Moreover, whin demand for peyment has been m de, the undersigned shall also be liable to 
the Bank for all legal costs (on a ollcltor and own client basis) lncurr d by or on behalf of the Bank resulting from 
any action lnstlluted on the bass of this guarantee. All payments ereunder shall be made to the Bank at n 
branch or agency of the Bank. 

(13) This Instrument covers all greements between Iha parties here o relative to \his guarantee and assignment 
and postponement, and none of e parties shall be bound by any re resentation or promise made by any person 
relative thereto which Is not emb died herein. 

(14) This guarantee and agree ant shall extend to and enure to th benefit of the Bani< and Its successors and 
assigns, and every reference he in to the undersigned or \o each of hem or to any of them, is a reference to and 
shall be construed as Including he undersigned and the heirs, exe utors, administrators, legal representatives, 
successors and assigns of the u derslgned or of each of them or of a y of them, as the case may be, to and upon 
all of whom this guarantee and a reement shall extend and be blndln 

(15) Prime Interest Rate is the 
reference rate then in effect for 

time to time by Royal Bank of Canada as a 
dollar commercial loans in Canada. 

'"""""'•Provlr,01nwtM (16) This Guarantee and Po tponement of Claim shall be govern d by and construed ln accordance wilh the 
'"' bfaod, 1• '""""'l laws of the inc of · ' ia (" Jurisdiction'). The 

undersigned Irrevocably submit to the courts of the Jurisdiction In any action or proceeding arising out of or 
relating to thls Guarantee and Postponement of Claim, and lrre acably agrees that all such actions and 
proceedings may be heard and etormined In such courts, and lrrev cably waives, to the fullest extent possible, 
the defence of ·an Inconvenient orum. The undersigned agrees Iha a iudgment or order in any such action or 
proceeding may be enforced In other jurisdictions in any manner pr vlded by law. Provided, however, that the 
Bank may serve legal process I any manner permitted by law or m y bring an act!on or proceeding against the 
undersigned or the property or a sets of Iha undersigned in the court$ of any other jurisdiction. 

v\p?~blo Qnly h Albofla 
lnd B1i11$h Coh.im::>Jo} 

(17) The Undersigned hereb acknowledges receipt of a copy of th s agreement. 

(18) The Undersigned her by waives Undersigned's right to re elve a copy of any Flnanclng Statement or 
Financing Change Statement re islered by the Bank. 

GIVEN UNDER SEAL at _--+--f/'-A'--'5_f:. __ f3_,_C_. ----+------------
this A !16--1/ 1' 

(month) 
SIGNED, SEALED AND DE IVERED 

IN THE PRESENCE 0 

,Z.(, 
(day) 

/'1'14 
(year) 

Mayor 

Clerk 

8 
8 
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(lobOcorr,pliwdon'y\'rhOIG 
\ho QU(U"MIW k Ml a 
O(ltporallon) 

, (To be completed when \he g µaran\ee Is slated lo be governed by the laws of tho Province of Alberta the loan ls 
repayable In Alberta, the g~e rantee Is executed In Alberta, the cdstomer carries on business in Alberta, or the 
guarantor Is resident or owr s l).ssels In Alberta.) 

THE 3 JARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA) 
CERTIFICATE OF NOTARY PULBIC 

I HEREBY CERTIFY 11-1 J: 
(1) ______ µ _______ of ____________ in Iha Province 

(g •rnlor) 
of ---------!-+• the guarantor In the guarantee da\od ________ made between 

ROYAL BANK OF CANAD ind _____________ __, which this certificate is attached to 
(guarontor) 

or noted upon, appeared in p1 rson before me and ac!lnowledged that he/she had executed Iha guarantee; 

(2) I satisfied myself by ,xamlnatlon of the guarantor \hat he/she is aware of the contents ol the guarantee and 
understands II, 

Given at ....,....---,,--,---,,....,.+-±,-.-------this ________________ _ 
under my hand and seal of pl ice (month) (day) (year) 

(SEAL OF NOTARY PU al IC) 
A NOTAF\Y PUBLIC IN AND FOR 

STATEMENT OF GUARANTOR 

I am the person named h he certlllcate 
Slgnature oJ GuarantOI' 

(To be completed when the ! uarantee Is stated to be governed by the laws of the Province of Saskatchewan and 
the Borrower or Guaranlc Is a !armer In Saskatchewan, or the farmer or Guarantor owns fann assets In 
Saskatchewan.) 

THE SASKATCHE V AN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE 
(SECTION 31) 

CERTIFICATE OF LAWYER OR NOTARY PUBLIC 

I HEREBY CERTIFY r AT: 
(1) _____ __;4--_______ ol ____________ ln the Province 

(, u rantor) 

of --------..JI+-• the guarantor in Iha guarantee dated ________ made between 

ROYAL BANK OF CANAD~ and -------------~ which this certificate Is attached to 
(gllaranto1) 

or noted upon, appeared tn J arson be lore me and acknowledged that he/she had executed the guarantee; 

(2) I sallsfied myself by amlnation of the guarantor that he/she Is aware of the contents of the guarantee and 
understands IL 

(3) I have not prepare any documonts on behalf of the creditor, Royal Bank of Canada, relating to the 
transaction and I am not ot irwiso Interested in the transaction; 

(4) I-acknowledge that I • guarantor signed tho following 'Statement of Guarantor" in my presence. 

01vena{~-----H---------thls ________________ _ 

und(:~~ :;::::;::lcl;;:OTARY (month) (day) (year} 

PUBLIC SIGNS CEF Fl CATE) I. U.V/YEf\ OR A NOT1\RY PUBLIC IN AND-FO_R __ _ 

STATEMENT OF GUARANTOR 

I am the I rson named In the certillcate _________________ _ 
Signature of Guarantor 
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