VILLAGE OF CHASE

Bylaw No. 771, 2011

WHEREAS

A.

By way of the Arena Partnering Agreement Bylaw No. 585-1999, the Village of Chase did
enter into a partnering agreement dated the 8th day of June, 1999, with the Chase and District
Recreation Centre Society (the “Society”), pursuant to which the Village, among other
matters, leased certain lands and premises to the Society, and provided certain forms of
assistance, including guaranteeing a loan obtained by the Society to construct the Art
Holding Memorial Arena.

The Society obtained the loan in 1999 in the amount of One Million, Four Hundred
Thousand dollars, ($1,400,000.00).

The Village desires to repeal the Arena Partnering Agreement Bylaw No. 585-1999.

The amount outstanding on the loan as of November 8, 2011, for which the Village desires to
continue to guarantee repayment, is Seven Hundred and Twenty Four Thousand, Six
Hundred and Seventy Six dollars and Thirteen cents ($724,676.13).

The purpose of this bylaw is to authorize the Village of Chase to continue to guarantee the
remaining liability of the Society, pursuant to the Guarantee and Postponement of Claim
signed by the Village of Chase on August 26, 1999.

F. Approval of the electors was obtained by the alternate approval process on August 8, 2012.

G. Approval of the inspector of municipalities has been obtained.

Now therefore the Council of the Village of Chase, in open meeting assembled, enacts as

follows:

TITLE

1. This bylaw may be cited for all purposes as “Art Holding Memorial Arena Loan
Authorization Bylaw No. 771, 2011,

LOAN AUTHORIZATION

2. The Village of Chase is authorized to continue to guarantee the repayment of the

principal and interest of the loan which was obtained by the Society in order to fund the
capital costs of the initial construction and development of the Art Holding Memorial
Arena.

The maximum amount that will be guaranteed by the Village of Chase pursuant to this
Bylaw is Seven Hundred and Twenty Four Thousand, Six Hundred and Seventy Six
dollars and Thirteen cents, ($724,676.13).




4. The amount allocated to the purpose of funding the capital costs of the initial construction
and development of the Art Holding Memorial Arena is Seven Hundred and Twenty Four
Thousand, Six Hundred and Seventy Six dollars and Thirteen cents ($724,676.13).

5. The remaining term of the loan shall not exceed seven (7) years and six (6) months.

6. The Village hereby ratifies the Guarantee and Postponement of Claim dated August 26,
1999, a true copy of which is attached as Schedule A of this bylaw.

INTERPRETATION
7. In this bylaw:

(a) The headings contained in this bylaw are for convenience only and are not to be
construed as defining, or in any way limiting the scope or the intent of the
provisions of this bylaw.

(b) If any portion of this bylaw is held invalid by a court of competent jurisdiction,
then that invalid portion shall be severed and the remainder of this bylaw shall be
deemed to have been adopted without the severed section, subsection, paragraph,
subparagraph, clause or phrase.

(©) The Schedules attached to this bylaw are incorporated into and form part of this
bylaw and are enforceable in the same manner as this bylaw.

READ A FIRST TIME THIS g DAY OF November, 2011
READ A SECOND TIME THIS g DAY OF November, 2011
READ A THIRD TIME THIS g DAY OF November, 2011

APPROVED BY THE INSPECTOR
OF MUNICIPALITIES THIS 23rd DAY OF December, 2011

APPROVED BY THE ELECTORS THIS 8" DAY OF August, 2012

ADOPTED THIS 14" DAY OF AUGUST, 2012

///%L/—“ %a/»/'

ayor Corporate Offfcer

I hereby certify this to be a true and correct copy of the Village of Chase Art Holding Memorial Arena Loan

Authorization Bylaw/[l%l\ 2011, at third reading.

Corporate offider
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Schedule A to Bylaw 771, 2011

FORM 812 (8-97)
Rejéntion - M,

GUARANTEE AND POSTPONEMENT OF CLAIM

TO: ROYAL BANK OF (CANADA

FOR VALUABLE CON%IDERA’NON, recelpt whereof Is hereby acknoviedged, the undersigned and each
of them (if more than one) hareby Jointly and severally guaranies(s) payment on demand lo Royai Bank of
Canada (hereinafter called the Bank") of all debts and liabiities, present or futurs, direct or indirect, absofute or
contingent, matured or not, at ahy time owing by

CHASE AND DISTRICT RECREATION CENTRE SOCIETY

(hereinafter called the "customer®) to the Bank or remaining unpaid by the customer to the Bank, heretofore or
hereafter Incutred or arising and whether incurred by or arising from agreement or dealings between the Bank
and the customer or by or from any agresment or dealings with any third party by which the Bank may be or
become in any manner whatsopver a creditor of the customer or however otherwise incurred or arising anywhere
within or outside the country where this guarantee is exeouted and whether the customer be bound alone or with
another or others and whethgr as principal or surety (such debts and labilittes being hereinatter cailod the
“liabilities"); the llability of the updersigned hereunder being limited to the sum of

NDRED THOUSAND ($1,400,000.00) Dollars
together with interest thereon from the date of demand for payment at a rete equal to the Bank ‘s Prime Interest

Rate per annum In effect from fime to time plus®. ——2€X0 (0¥} = 10cont per annum
as well afler as before default 4nd judgement.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) BEREBY JOINTLY AND SEVERALLY
AGREE(S) WITH THE BANK AS FOLLOWS:

(1) The Bank may grant timg, renewals, extensions, indulgences, releases and discharges to, take securities
{which word as used herein Includes securities taken by the Bank from the Customar and others, monies which
the Customer has on deposit jwith the Bank, other assets of the Customer held by the Bank in safekeeping or
otherwise, and other guarantees) {rom and give the same and any or all existing securities up to, abstain from
taking securities from, or perfdcling securitlas of, ceasa or refrain from giving credit or making foans or advances
t0, accept compositions from gnd otherwlse deal with, the customer and others and with ell securities as the Bank
may see fit, and may apply alf moneys at any time recsived from the customer or others or from securitles upon
such pan of the llabilities as tHe Bank deems best and change any such appfication in whole or in part from time
to time as the Bank may see fji, the whole without in any way limiting or lessening the liabliity of the undersigned
under this guarantes, and no jfoss of or In respect of any securitias received by the Bank from the customer or
others, whether occasloned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarartee.

(2} This guaranteg shall be & continuing guarantee and shalf cover all the liabilities, and it shall apply to and

AL

secure any ultimate balance diie or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the customer or others or any securities it may at

any time hold before being

entitled to payment from the undersigned of the liabilittes. The undersigned

renounce(s) to ali banefits of discussion and division.

(4) The urdersignad or any of them may, by netice in writing delivered to the Manager of the branch or agsncy of

the Bank receiving this Instiu
thereafter incurred or arising
then matured, provided, ho

ment, determine their or his/her liabifity under this guarantee in respect of fiabilities
but not in respact of any liabilities theretofore incurred or arising even though not
ever, that notwithstanding receipt of any such notice the Bank may fuMit any

requirements of the customer based on agreaments express or implied made prior to the receipt of such nofice
and any resulting liabilities shall be covared by this guarantee; and provided further that in the event of the
determination of this guarantes as to one or more of the undersigned it shall remain a continuing guarantes as to
the other or others of the undgrsigned.
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(5) All indebtedness and ligbility, pres
hereby assigned to the Bank and poslg
of them in respect thereol shall be rac
the Bark, the whole without In any wal
guarantee; and this assignment and pq

zent and future, of the customer to the undersigned or any of them are
onad 1o the liabllities, and ail moneys recelved by the undersigned or any
ived in trust for the Bank and forthwith upon receipt shall be paid over to
y limlting or lessening the llability of the undersigned under the foregoing
stponement Is independent of the sald guarantee and shall remaln in full

elfect notwithstanding that the liabillty of the undersigned or any of them under the sald guarantee may be extinct,

The term “Liebiliies”, as previously
agreement, and \hls section In particu
under any lines(s) of credit.

(6) This guarantee and agreement s
undersigned ot any of them or by any ¢
firm through the death or retirement of
otherwise, or by the acquisition of the

objects, capital structure or constitution,

corporation, but shall notwithstanding
whether theretolore or thereafter incurr
such firm and corporation,

deflned, for purposes of the postponement feature provided by this
r, includes any funds advanced or held at the disposal of the customer

all not be affected by the death or loss or diminution of capacity of the
hange In the name of the customer or in the membership of tha customer 's
one or more partners or tho Introduction of one or more other pariners or
uslomer's business by a corporatlon, or by any change whatsoever in the
of the customer, or by the customer’s business being amaigamated with a
the happening of any such event continue to apply to all the iabilities
bd or arlsing and In this instrument the word “customer” shall include every

(7) This guarantes shall not be cansi
time or times of eny sum or sums of

dered as wholly or partiaily satisfied by the payment or liquidiation at any
money for the time being due or remalning unpald to the Bank, and all

dividends, composiions, proceeds of securily valued and payments received by the Bank from the customer or
from others or from estates shall be regarded for all purposes as payments In gross without any right on the part
of the undersigned to claim in reduction of the Habliity under this guarantee the benefit of any such dividends,
compositions, proceeds or payments of any securities held by the Bank or proceeds thereol, and the undersigned
shha:I hz?,\{e no right to be subrogated injany rights of the Bank until the Bank shall have recelved payment In full of
the liabilities,

(8} All monles, advances, renewals, gredlis and cradit facilities In fact borrowed or obtained from the Bank shall
be deemed to form part of the liabllittes, notwithstanding any lack or fimilation of status or of power, incapacity or
disability of the customar or of the diredtors, partners or agents of the customer, or that the customer may not be a
legal of suable entity, or any Irregulgrity, dafect or informality in the borrowing ot obtaining of such monlas,

advances, renewals, credits or credit

ciities, or any other reason, similar or ndl, the whola whether known to the

Bank-or not. Any sum which may not Be recoverable from the undersigned on the footing of a guarantee, whether

for the reasons set out in the previous
the undersigned and each of them as
on demand with Interest and accessor|

sentence, or for any other reason, similar or not, shall be racoverable from
ole or princlpal debtor in respect of that sum, and shall be pald lo the Bank
es,

(9) This guarantee Is In addition to arid not In substitution for any other guarantes, by whomsoever glven, at any
time held by the Bank, and any presedt or future obligation to the Bank incurred or arising otherwise than under a

guarantes, of the underslgned or any
cusiomer; excepting any guarantee sul

{10} The undersigned and each of
customer, and K no such account
guarantee any account stated by the
evidence of the amount which at the
unpaid by the customer {o the Bank.

(11) This guarantee and agreement g
the non-execution theraof by any oth
the Bank shall be conclusive evideng
delivered iIn escrow or pursuant 1o an
subsequent had been complied with,

of tham or of any olher obligant, whether bound with or apart from the
trendared for cancelfation on dsljivery of this instrument.

lhem shall be bound by any account settied between the Bank and the
s been so setiled immediately before demand for payment under this
nk shall be acceptad by the undersigned and each of them as conclusive

a
Eﬂo of the account so stated is due by the customer to the Bank or remains

hail be operative and binding upon every signatory thereof notwithstanding
br proposed signatory o slgnatories, and possession of this instrument by
o against the undersigned and each of them that this instrument was not
agreement that it should not be sifecilve -untll any condltions pregadent or
unless at the time of receipt of this Insirument by the Bank each signatory

thereof obtalns from the Manager of tite branch or agency of the Bank recoiving this instrument s letter setting out
the terms and conditions under which this Instrument was delivered and the conditions, If any, to be observed

betore it becomes affective,
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(12) No suit based on this guargntee shall be instituted until demang for payment has been mads, and demand
for payment shall ba deamed to have been effectually made upoy any guaranior if and when an envelope
conlaining such demand, addressed to such guarantor at the addres$ of such guarantor fast known to the Bank,
is posted, postage prepald, In thg post offlce, and in the even! of the ¢eath of any guarantor demand for payment
addressed to any of such guaraptor's heirs, executors, administrators or legal representatives at the address of
the addrassee last known to the|Bank and posted as aforesald shalk be deemed to have been sffectually made
upon ail of them. Moreover, when demand for payment has been mads, the undersigned shall also be liable 1o
the Bank for all legal costs {on a policitor and ovin client basis) Incurred by or on behalf of the Bank resulting from
any action Instituted on the bas|s of this guarantes. All payments hereunder shall be mads to the Bank at a
branch or agency of the Bank.

(19) This Instrument covers all agreements between the parlies herelo relative to this guaraniee and assignment
and postponsment, and none of {he pariies shall be bound by any regresentation or promise made by any person
relativa thereto which Is not embqdisd hereln,

(14) This guarantee and agreenent shall extend to and enure to thej baneflt of the Bank and its successors and
assigns, and every raference herein to the undersigned or ta each of tham or to any of them, is a teference to and
shall be construed as Including the undersigned and the heirs, exedutors, administrators, lagal representatives,
successors and assigns of the urdersigned or of each of them or of arly of them, as the case may be, to and upon
all of whom this guarantee and agreement shall extend and be binding.

(16) Prime Interest Rate is the annual rale of interest announced from lime 1o time by Royal Bank of Canada as a
referance rate then in effect for determining interest rates on Canadian dollar commerclal loans in Canada.

tezon the Provires in whish (16) This Guarantee and Pogtponement of Claim shall be govempd by and construed in accordance with the

W branch s focatad) laws of the Province of Ry ia (“Jurisdiction®). The
undersigned lrrevocably submits to the courls of the Jurisdiction injany action or procesding arising out of or
relaling to this Guarantee and, Postponement of Claim, and irrefacably agrees that all such actions and
proceedings may be heard and determined in such courts, and jrrevdcably walves, to the fullest extent possible,
the defence of ‘an inconvenient forum, Thea undersigned agrees thal a judgment or order in any such action or
procesding may be enforced injother jurisdictions in any manner provided by law. PRrovided, however, that the
Bank may serve legal process in any manner parmitted by law or may bring an action or proceeding against the
undersigned or the property or agsats of the undersigned in the couris|of any other jurisdiction.

{17) The Undersigned hereby acknowledges roceipt of a copy of this agreement.

tApgiicablo onty In Alborla (18)  The Undersigned hergby walves Undersigned’s right to rageive a copy of any Financing Statement or
and Biiish Columisia} Financing Change Stalement registered by the Bank. 1

GIVEN UNDER SEALar__QHASE 3. C.

this AVbysT Z6 1999
{month) {day} (year)

SIGNED, SEALED AND DELIVERED

IN THE PRESENCE OF

VILLAGE{COF CHASE

2/ P /é//,%

winess /77

—_— PEr v S ‘4@
VA

Wihess

Mayor

Clerk
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{To bo.compisied onky whota
th guarohir 3 nal o
wiporaiton)

{Guarenior W ekn W
prasencs of Notafy Pubkc)

,{To be completed when the|g

‘
v

barantee is stated to be governed by the laws of tho Provincs of Alberta, the foan s

tepayzble In Albarta, the gligrantee Is executed in Alberta, the cUstomer carries on business in Alberia, or the

guarantor Is resident or owrls

THE G

assels in Alberta.)

UARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)
CERTIFICATE OF NOTARY PULBIC

| HEREBY CERTIFY THAT:

1 _ of in the Province
of , the guarantor In the guarantee dated made between
ROYAL BANK OF CANADA and . which this certificate is atlached to

{guarentor}

or noted upon, appeared in

rson before me and acknowledged that he/she had exacuted the guarantoe;

(2) | satisfied myself by ¢x
understands It

amination of the guarantor that he/she is aware of the contents of the guarantee and

Given at . this
under my hand and seal of Fﬂice (month) (day) (year)
(SEAL OF NOTARY PUBLIC)
A NOTARY PUBLIC iN AND FOR
STATEMENT OF GUARANTOR

{ am the person narned

(Yo be compieted when the g
the Bomower or Guarantar

he cortificate

Signaturs of Guarantor

uarantee ls stated to be governed by the laws of the Province of Saskaichewan and
s a farmer In Saskatchewan, or the farmer or Guarantor owns famm assets In

Saskatchowan.}

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE

(SECTION 31)
CERTIFICATE OF LAWYER OR NOTARY PUBLIC
{ HEREBY CERTIFY THAT:
1 of in the Province
)

of , the guarantor in the guarantee dated

made between

ROYAL BANK OF CANADA

or noted upon, appeared tnig

and , which this certificate Is attached to

{guarantos)
orson before me and acknowladged that he/she had executed Ihe guarantee;

(2) | satisfied myself by

amination of the guarantor that he/she Is awaro of the contents of the guarantee and

understands it.

(3) | have not prepatel

any documonts on behalf of the creditor, Reyal Bank of Canada, refating to the

transaction and | am not oth
(4) tacknowledge that t

rwise interested in the transaction;

guarantor signed the following *Statement of Guarantor” in my presence.

Given al this
under my hand and soe! of|affice (montih) (day) {ysar)
(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERJTIFICATE) ALAWYER OR A HOTARY PUBLIC I AND FOR

STATEMENT OF GUARANTOR

| am the pe

rson named In the certificate

Signature of Guarantor
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